This document and the information contained herein are not, and are not intended to be, an offer of securities
of the Estate Sky Limited (“ESL”) or CSI Properties Limited (the “Guarantor”) for sale, or the solicitation
of an offer to buy securities of the ESL or the Guarantor, in the United States. The securities referred to herein
and the related guarantee have not been and will not be registered under the U.S. Securities Act, or the
securities laws of any state of the United States or other jurisdiction and were not offered or sold within the
United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable state and local securities laws. The securities referred
to herein were offered and sold only outside the United States in offshore transactions in reliance on Regulation
S under the U.S. Securities Act. This document and the information contained herein are not for distribution,
directly or indirectly, in or into the United States. No public offer of the securities referred to herein has been,
is being or will be made in the United States.

This document and the information contained herein may not be forwarded or distributed to any other person
and may not be reproduced in any manner whatsoever, and in particular, may not be forwarded to any address
in the United States. Any forwarding, distribution or reproduction of this document or the information
contained herein in whole or in part is unauthorised. Failure to comply with this directive may result in a
violation of the U.S. Securities Act or the applicable laws of other jurisdictions.

Confirmation of your representation: This document and the information contained herein are published on
the Guarantor’s website in accordance with the terms and conditions of the U.S.$150,000,000 10.50 per cent.
Guaranteed Notes due 2028 (the “Notes™) issued by ESL on 21 May 2025 and unconditionally and irrevocably
guaranteed by the Guarantor for inspection for 30 Hong Kong business days by Noteholders (as defined in the
terms and conditions of the Notes). By viewing and/or accessing any part of this document or the information
contained herein, you shall be deemed to have represented to each of ESL and the Guarantor that you are not
located in the United States and that you are a Noteholder.



Director’s Certificate (Designated Accounts balances)

To Noteholders:

3 July 2025

Dear Sirs

U.S.$150,000,000 10.50 per cent. Guaranteed Notes due 2028 (the “Notes”) issued by Estate Sky
Limited on 21 May 2025 and unconditionally and irrevocably guaranteed by CSI Properties Limited
(the “Guarantor”)

Pursuant to Condition 3.2(b)(i) of the terms and conditions of the Notes, we hereby certify the following
amount standing to the credit of each Designated Account as at 30 June 2025:

7
Designated Account number | Amount standing to the credit of the relevant Designated Account
8038 508168 0002 - U.S.$53,722,093.70
0546 00135302 .- U.5.$85,993,638.00 -
6013952 ¢ U.S.$7,471,208.13 /
Total: U.S.$147,186,939.83

e

We attach hereto an electronic confirmation from each Designated Bank showing the amount standing to the
credit of its respective Designated Account as at 30 June 2025,

e
Pursuant to Condition 3.2(b)(ii) of the terms and conditions of the Notes, we will make available a statement
or advice issued by each Designated Bank showing the amount standing to the credit of its respective
Designated Account as at 30 June 2025 as soon as reasonably practicable to the Noteholders for inspection
on the Guarantor’s website.

All words and expressions defined in the terms and conditions of the Notes shall (save as otherwise provided
herein or unless the context otherwise requires) have the same meanings herein.






APPENDIX
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